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TISUN INVESTMENTS LIMITED 

INDEPENDENT AUDITORS' REPORT TO TISUN INVESTMENTS LIMITED 
UNDER SECTION 449 OF THE COMPANIES ACT 2006 

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of 
Tisun Investments Limited for the year ended 31 December 2013 prepared under section 396 of the Companies 
Act 2006. 

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our work 
has been undertaken so that we might state to the company those matters we are required to state to it in a 
special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we 
have formed. 

Respective responsibilities of director and auditors 

The director is responsible for preparing the abbreviated accounts in accordance with section 444 of the 
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is 
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts 
have been properly prepared in accordance with the regulations made under that section and to report our 
opinion to you. 

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In 
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by 
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the 
abbreviated accounts are properly prepared. 

Opinion on financial statements 

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section 
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 4 have been properly prepared 
in accordance with the regulations made under that section. 

Q~l(AAQ 
Bernaaitte King (S~ior s1'tutory auditor) 
for and on behalf of 
haysmacintyre 
Statutory Auditors 
26 Red Lion Square 
London 
WC1R4AG 
Date: ~ 0L-lL'-1 ".)..e),C+-
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TISUN INVESTMENTS LIMITED 
REGISTERED NUMBER: 05925324 

ABBREVIATED BALANCE SHEET 
AS AT 31 DECEMBER 2013 

FIXED ASSETS 

Investments 

CURRENT ASSETS 

Stocks 

Debtors 

Cash at bank 

CREDITORS: amounts falling due within 
one year 

NET CURRENT LIABILITIES 

Note 

2 

TOTAL ASSETS LESS CURRENT LIABILITIES 

CREDITORS: amounts falling due after 
more than one year 

NET ASSETS 

CAPITAL AND RESERVES 

Called up share capital 3 

Share premium account 

Profit and loss account 

SHAREHOLDERS'FUNDS 

2013 
£ 

764 

41,724 

199,456 

241,944 

(894,919) 

2012 
£ £ £ 

2,856,755 2,469,785 

764 

1,532 

73,751 

76,047 

(561,563) 

(652,975) (485,516) 

2,203,780 1,984,269 

(270,000) (270,000) 

1,933,780 1,714,269 

1,251 1,251 

1,849,649 1,849,649 

82,880 (136,631) 

1,933,780 1,714,269 

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to 
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved 
and authorised for issue by the board anq..w"e1t::"-c;igned on its behalf by: 

Richard J S Tice 
Director 

Date "1,91 rt /tj-_ 
The notes on pages 3 to 4 form part of these financial statements. 
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TISUN INVESTMENTS LIMITED 

NOTES TO THE ABBREVIATED ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2013 

1. ACCOUNTING POLICIES 

1.1 Basis of preparation of financial statements 

The full financial statements, from which these abbreviated accounts have been extracted, have 
been prepared under the historical cost convention and in accordance with applicable accounting 
standards. 

1.2 Investments 

Investments held as fixed assets are shown at cost less provision for impairment. 

1.3 Deferred taxation 

Full provision is made for deferred tax assets and liabilities arising from all timing differences 
between the recognition of gains and losses in the financial statements and recognition in the tax 
computation. 

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will 
be suitable taxable profits from which the future reversal of the underlying timing differences can be 
deducted. 

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time 
the timing differences are expected to reverse. 

Deferred tax assets and liabilities are not discounted. 

1.4 Foreign currencies 

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates 
of exchange ruling at the balance sheet date. 

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the 
transaction. 

Exchange gains and losses are recognised in the Profit and loss account. 

2. FIXED ASSET INVESTMENTS 

Cost or valuation 
At 1 January 2013 
Additions 
Disposals 
Revaluations 

At 31 December 2013 

Net book value 

At 31 December 2013 

• At 31 December 2012 
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£ 

2,469,785 
1,291,244 
(780,126) 
(124,148) 

2,856,755 

2,856,755 

2,469,785 



TISUN INVESTMENTS LIMITED 

NOTES TO THE ABBREVIATED ACCOUNTS 
FOR THE YEAR ENDED 31 DECEMBER 2013 

2. FIXED ASSET INVESTMENTS (continued) 

The historic cost of investments is £3,374,466 (2012: £2,570,238). 

3. SHARE CAPITAL 

Shares classified as capital 

Authorised, allotted, called up and fully paid 

12,512 (2012 - 12,510) Ordinary shares of £0.10 each 

Shares classified as debt 

Authorised, allotted, called up and fully paid 

270,000 Preference shares of £1 each 

Interest is accruing at 7% per annum on the preference shares. 

4. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY 

2013 2012 
£ £ 

1,251 1,251 

270,000 270,000 

The ultimate parent company is Sunley Family Limited. Sunley Family Limited is the head of the largest 
group of companies of which the company is a member that prepares group financial statements. 

Sunley Family Limited is registered in England and Wales. 

Group financial statements for Sunley Family Limited are available to the public, on payment of the 
appropriate fee, from the registrar of Companies at Companies House, Crown Way, Cardiff, CF4 3UZ. 
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