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AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

REPORT OF THE ASSOCIATION OFFICERS 
FOR Tl£ YEAR EIDED 31 CECE/VEER 2023 

2 023 was a year th at was dominated by boundary reviews and changes, at both the local government and 
p ar1ia mentary level. The changes to our Pa r1iame nta ry constituency resulted in a change in the Association in 
September, which saw the creation ofthe new Aylesbury Constituency Consenative .Association which no longer 
includes the wards of Wendover, Halton & Stoke Mandeville, Ridgeway East, Ridgeway West and Stone & 
Wa dde sd on. The Association is now made up of the wards of A~ esbury town , \flJing, .Aston Clinton & B ierton and 
lvinghoe. 

\flJith no Council elections this year, we campaigned across the constituency and put out regular newsletters in 
Aylesbury and individual wards as well as giving mutua I aid in Milton Ke~ es and in n eighb ouri ng seats that had 
Buckinghamshire Council by-elections. The end o fthe year saw our M. P. Rob Butler write to every house hold in 
the new parts of the cons'lituencyto introduce himself. 

As well as spea ~n g in Par1iament manytimes tir local residents and businesses about the issues that matter most to 
them - whether local, national or global. Fb b has also met with numerous local businesses, charities, action groups 
and residents on a number of issues across the year. He has also held regular canvassing sessions across the 
Aylesbury constituency to meet as many residents as possible to hear their views. 

We have continued to sup port other seats 1inan ci ally over the year and we hope to be able to co n1i nue to do so 
in the comng year. 

We a gain thank a II ofou r a c'livists and helpers tom aero ss the constituency and beyond, following the boundary 
changes. Many have continued to dedicate their time to helping neighbours and ti ends as well helping the Party. 

Our staff 

We would like to thank -an dlllllltor their work over th is year, we also congratulate our Agent- on 
her wedding at Easter. 

Officers 

The Off ce r Management Te am continues to me et on a regular basis to oversee .Association matters and 
consists of the Senior Off ce rs of the Association, together with representatives of the two former district 
council areas with in the constituency b oun darie s, the President, offce rs without portfolio and the Chairmen of 
the Conserva'li\E! Women's Group. 

Committees 

The following commttees operate within the Association to oversee and manage the organisation's 
business, tog e1h er with their respective Ch airmen : 

Officer Management Team 
Executi\E! Coun ci I 
Constituency Women's Group 

1 

Cllr Mark \flJinn 
Cllr Mark \flJinn 
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AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

REPORT OF THE ASSOCIATION OFFICERS 
FOR Tl£ YEAR EIDED 31 CECE/VEER 2023 

Merrbershi p 

T ot:i I members hip numbers 340" 

"membership numbers following the changes to the Par1iamentary constituency. 

Branches 

The officers very mu ch appreciate the work put in by those running our branch network. As well as 
carrying out a programme of social events for members and supporters, many branch members 
provided valuable he Ip to o1h er areas within the constituency over the year. 

As at the ~ ar end the Association had the foll owing bran ch es; 

Aston Clinton 
Aylesbury Town 

Financial Review 

lvinghoe 
\Mng 

The Association's gross income amounted to £:244, 158 of which rentals and investment income, in the tirm of 
bank and other interest, a mounted to £:2 29 ,27 8 (9 4 <i) compared with £218 ,494 (9 3 <i) in 2022 . Subscriptions, 
donations and fundraising income totaled £14 ,88 0 co mp are d with £1 7 ,617 in 20 22. 

Expenditure totaled £201,681 of which £98,990 (49<i) related to Political Expenses, Offoe and Legal and 
Professional Expenses, compared with £'69 ,425 in 2022. Staff payroll and expenses costs, including pension 
contributions, amounted to £ 102 ,69 1 (202 2: 97 .2 55). 

Ater a charge of£52,366 for corporation t:ix (2022: £41,514)the accounts show a de1icit of£'9 ,889 for the year 
(2022 : surplus £27,606). 

The Association's loans to the Partytot:iling £125,000 remain outst:inding. During the year the loans, of which 
£25,000 was repayable on demand ,and the balance of£100,000, which was due atthe end ofthis year, attracted 
interest at the rates ofO .5 <i and 0.8<i per annum respectively, payable to the Association in February each year. 

As of 1 January 2024, the tJII balance ofthe loan is repayable on demand. 

CllrM \Mnn 
Chairman 
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AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

ST ATE ME NT OF TREASURER'S RESPONSIBILITIES 
FOR THE YEAR ENCED 31 DECEIVEER 2023 

The Treasurer of the Association is required by the Political Parties, Elections and Ret!rendums kt 2000 to 
prepare in ancial statements for ea ch in ancial year which give a true and ti ir -.je w of the state of afti irs of the 
Association and of its surplus or de icit for th at period. In preparing those in ancial statements, the treasurer is 
re quired to : 

select suitable accounting policies and th en apply th em consistently; 

make judgements and estimates that a re reasonable and prudent; and 

prepare the foancia I statements on a going concern basis unless it is inappropriate to presume that the 
Association will continue in business. 

Section 41 ofthe AD. requires that the Treasurer is responsible tir keeping proper accounting records that disclose 
with reasonable accuracy the 1inan ci al position of the .Association at th at time and to enable him to ensure that the 
1inan cia I statements comply with the kt. He is also responsible t, r safeguarding the assets of the .Association 
and hence for ta~ ng reason able steps for the prevention and detection of fraud and other irregularities. 

By order of the Association 

Mr P W Coul ing 

Treasurer 

Date: 05-M er-2O24 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

INDEPENDENT AUDITORS' REPORT 
TO THE OFFICERS OF AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

Opinion 

We have audited the inancial statements of ~esbury Constiruency Conserua1ive Association for the year ended 
31 December 2023 which comprise the hcome and Eicpenditure Account, Balance Sheet and related not»?s, 
including a summaryofsigniicant accounting policies. The financial reponing hmework that has been applied in 
theirprepamion is applicable law and Stat»?ment of .Accounts Guidance Notes issued bythe Sectoral Commission. 

In ouropinion the inancial statements: 
• give a true and fair \new ofthe assoc:i.nion's affairs as at 31 December 2023 and of its surplus for the \@ar 

then ended; 
• have been propertyprepared in accordance with the Statement of .Accounts Guidance Notes issued by the 

Electoral Commission: and 
• have been prepared in accordance with the requirements ofthe Political Parties. Sections and Referendums 

Act2000. 

Basis fer opnion 
We conducted our audit in accordance with ht>?mational Standards on .A.Jditing (UK) (IS.As (UK)) and applicable 
law. Ourresponsibilities under those standards are i.Jnher described in the .A.Jditor's responsibilities ilrthe audit of 
the financial stati-?ments section ofour report. We are independent of the association in accordance with the ethical 
requirements that are relewnt 10 our audit of lhe financial stati-?ments in lhe UK, including the FRC"s Bhical 
Standard, and we have fulfilled ourolherelhical responsibilities in accordance with these requirements. We believe 
thauhe audit e\Bdence we have obtained is sufficient and appropriate 10 pro\Bde a basis for ouropinion. 

Conclusicns relating to g:,ing concem 
In auditing lhe financial stat>?ments. we have concluded that the treasurer's use of lhe going concern basis of 
accounting in the preparation ofthe financial Slati-?ments is appropriati-?. 

Based on the work we have perfonned, we have not identified any material uncertainties relating w events or 
conditions that, indi\Bdually or collectively. may cast significant doubt on the association's ability to continue as a 
going concern for a period ofat lea SI 12 months tom when the fnancial statements are authorised i:lris:sue. 

Our responsibilities and the responsibilities of the treasurer with respect to going concern are described in the 
relewnt sections ofthis report. 

other information 
The other information comprises the information included in the annual report, other than the financial 
stitemen1s and our auditor's report thereon. The Treasurer is responsible for the other information. Our 
opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. In connection with our audit of the financial sldtements. our responsibility is to 
read the other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otheM1ise appea,s to be materially 
misstated. If we identify such material inconsistencies or apparent material misstatemen1s, we are required to 
determine whether there is a material misstatement in the financial statemen1s or a material misstatement of 
the other information. If, based on the work we have performed, we conclude that there is a material 
misstatement in the financial statements. we are required to report thatfact. We have nothing to report in this 
regard. 

Respcnsibilities of the Treasurer 
As explained mo re fully in the Treasurer's Responsibilities Statement the treasurer is responsible for the preparation 
ofthe financial Slatements and for being satisfed thattheygive atrue and Dir 'Aew. and t,r such inti-?rnal control as 
the treasurer detennines is necessaryro enable the preparation of financial statements that are tee from mati-?rial 
misstatement, whether due to fraud orerror. 

4 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

INDEPENDENT AUDITORS' REPORT 
TO THE OFFICERS OF AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

In preparing the financial statements, the treasurer is responsible for assessing the association's abilityu, continue 
as a going concern, disdosing, as applicable. m31ters related to going concern and using the going concern basis of 
accounting unless the Treasurer e ii her intends to I iqui date the association o rto cease oper 3li ons, or has no realistic 
altema1ive butto do so. 
Audit or· s respons ibi I ili es fer the a udt oft he financial stat eme rt s 

Our objecti\les are to obtain reasonable assurance about whether the financial statements as a whole are free from 
mat»?rial misstatement. whether due u, fraud or error. and u, issue an auditor's repon that includes our opinion. 
Reasonable assurance is a high le\lel of assurance, but is not a guarantee that an audit conducted in accordance 
with IS.As (UK) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered materia I if, i ndi\Bd ually or in the agg regat»?, the yco uld 
reason ably be expected to in 1u ence the economic de c:i sio ns ofusers taken on 1h e basis ofthese financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect mat»?rial rrisstatements in respect of irregularities, including 
fraud. The e>¢entto which our procedures are capable ofdet»?cting irregularities, including hud is detailed below: 

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including 
fraud and non-compliance with laws and regulations, was as follows: 

• the senior statutory auditor en sured 1he engagement t»? am collectively had the appropriate competence. 
capabilities and skills to identifyorrecognise non-compliance with applicable laws and regulations 

• we identified the laws and regulations applicable to the association through discussions with the nasurer, and 
from ourcommercial knowledge and e:-perience ofthe political partyassociations and property rental sector; 

• we focused on spec:iic laws and regulations which we considered may have a direct material effect on 1he 
financial stat»?ments or the operations of1he association, including 1he Political Parties, Sections and 
Referendum Ad 2000, taxation legislation, data prot»?ction, anti-bribery, employment, en\Bronmental and health 
and safetylegislation; 

• we assess 1he e>¢ent ofcorrpliance with the laws and regulations identiied abo'W through making enquiries of 
the Treasurer and inspecting legal correspondence; and 

• identified I aw s and regulations we re communi cat»? d within the audit team re gula rty and 1h e t»? am remained alert 
to instances of non-compliance throughout the audit. 

We assessed the susceptibility of the association's financial stat»? me nts to material mis stat»? ment , including 
obtaining an understanding of how hud might occur, by. 

• maldng enquiries of1he Treasurer as to where he considered there was susceptibilityto fraud, his knowledge of 
actual, suspected and alleged fraud; and 

• considering 1he internal controls in place to mitig.rt>? risks of fraud and non-compliance with laws and 
regulations. 

To address lhe risk of hud through management bias and override ofcontrols, we: 

• perfonned analytical proceduresto identify any unusual orunexpected relationships; 
• tested journal entries to identify unusual transactions: 
• re\Bewed related party transactions; and 
• investigated the rationale behind sign ii cant or unusual transactions. 

s 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

INDEPENDENT AUDITORS' REPORT (CONTINUED) 
TO THE OFFICERS OF AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to: 

■ agreeing 1ina ncial stneme nt disclosures to un der1yin g supporting d ocument;itio n; 
■ reading the minutes of me e1i ngs of those charged with governance; and 
■ enquiring ofthe Treasurerasto actual and potential litigation and claims. 

Th ere are in here nt Ii mt;itio ns in our audit procedures described above. The mo re removed that laws and 
regulations are from foancia I transactions, the less I ike ly it is that we would become aware ofn on-compliance . 
Auditing standards also limit the audit procedures required to identify no n-complia nee with laws and regulations to 
enquiryofthe Treasurer and the inspection ofregulatoryand legal correspondence, if any. 

Mate rial misst;iteme nts that a rise due to taud can be h arde rto detect than those th at arise from error as they may 
involve deliberate concealment or collusion. 

A further description o four resp onsib iliti es for the audit o fth e in ancial statements is located on the Financial 
Reporting Council's website at: http 1(111111111 fy nrg uldauditnrs:p;;-:::pnp-:::jbj!j1j,.,,-::: This description tirms part of our 
auditor's report. 

Use cf our report 

This report is made solely to the Treasurer of the association, in accordance with Section 43 of the Political Parties, 
elections and Referendum kt 2000. Our audit work has been undertaken so that we might st;ite to the Treasurer 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest e:"1ent 
permitted by law, we do not accept or assume responsibilityto an·~ne other than the Treasurer for our audit work, 
for this report, or t, r the opinions we have t, rmed. 

Rouse Ar..dit LLP 

Chartered A ccourta rts 

statutory Auditor 

6 

O6-Mer-2024 

55 Station Ro ad 
B eacons1ield 

Buckinghamshire 
HPQ 1 QL 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

INCOME AND EXPENDITURE ACCOUNT 
FOR THE YE AR ENDED 31 DECEMBER 2023 

Income 

Donations 
S ubscrip1io ns 
Fun drai sing 
Investment income 
• 01her interest received 
• Rent recehable 
Total income 

ExpenditLre 

Co SI of fund raising and trading activties 
• Political expenses 
• Office and miscellaneous expenses 
• Legal and professional expenses 
Staff expenses 
Total expenditure 

Surplus bEtore taxation 

T ~ation 

( Deficit )/Surplus for the yec,-

Notes 

2 

3 

4 
5 

6 

8 

2023 

£ 

10,6)7 
4,273 

3,830 
225.-
244,158 

28,399 
74,626 
(4,035) 

102,891 
201,681 

42,417 

(52,366) 

15 ___ ,.(ll_.6.,89..._) 

2022 

£ 

20 
14,331 
3,216 

1,2«) 
217,254 
236,111 

17,417 
4l,985 
2,023 

97,ffi6 

166P91 

89,120 

(41 ~14) 

ZJ,f:1)6 

There are no recognised gains and losses otherthan 1hose passing through 1he income and expenditure account. 
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AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

BALANCE SHEET 
AS AT 31 DECEIVEER 2023 

Rxed assets 
Tangible assets 

D.Jrrent assets 

Debtors 

Debtors falling due after more than one year 

Cash at bank and in hand 

0-editors : amounts falling due 'Nithi n one year 

Net current assets 

Total assets less current liabilities 

Ca pta I and reserves 

0-ili ca I Seats 1igh1i ng tmd 

kcumulated fund 

Notes 

9 

10 
11 

12 

16 

15 

£ 

147,754 

144,154 

291,908 

(69,169) 

2023 
£ 

1,400,693 

222,739 

1,623,432 

100 
1,623,332 

1,623,432 

The 1inancial statements were appro\E!d on behalfofthe .Association on .. .'~·?.:~~.~:~~~··············· 

CllrM\Mnn 

Chairman 

Mr P W Coul ing 

Treasurer 

£ 

134,954 

200 

159,579 

294,733 

(63,558) 

2022 
£ 

1,402,146 

231,175 

1 ,633,321 

100 
1 ,633,221 

1 ,633,321 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS 
FOR TIE YEARENDED31 DECEIVBER 2023 

1 . A ccourti ng policies 

1.1 Accounting ccnventicn 

The 1inancial statt?ments have been prepared under the historical coSI convention and in accordance with 
applicable law and the Stat»?ment of Accounts Guidance Notes issued by the Electoral Corrmission. 

1.2 Income recognition 
Income is recognised when all ofthe following conditions have been met: 

The .Association is entitled to the income; 
There is reasonable cenaintythat the income will be received; and 
The \Glue ofthe income can be measured wilh reasonable certainty. 

Applying these criteria to spec:iic twes of income results in the following treatment: 

Donations of monetary assets and liquid investments are recognised in the income and expenditure account 
on receipt. Donations of notional income are recognised on receipt at 1he relewnt market wlue of the 
donation received with an e:wpense ofthe same amount being recognised cont>?mporaneously. 
Merrbership and subscription i?es that are not in arrears are recognised in the income and e:wpenditure 
account in the period 10 which 1hey relatJ? . .A-rears of membership and subscription fees are only 
recognised in the income and expenditure account if received before 1he inancial statements are appro'Wd. 
Interest receiwble and rental income are recognised in the income and expenditure account on an accruals 
basis. 

1.3 Targi~e fixed assets and depreciation 

Tangible i:md assets other 1han investment properties, teehold land and buildings are stated at cost less 
d epre c:i ation. 

Investment properties and freehold land and buildings are carried at historical cost. 

Depreciation is pro\ided at ratJ?s calculated ro write off1he cost less estimat>?d residual wlue of each asset over 
its expected useful Iii?, as follows: 

Co rrp w r equipment 

Fixtures, i11ings & equipment 

1.4 Pension Costs 

O'Wr 3 years 
25 -i reducing balance 

Contributions 10 the .Association's de1ined contribution pension scheme are charged to the profit and loss 
account in the year in which lheybecome payable. 

1.5 Taxaticn 

The tax wrrentlypayable is based on taxable pro it i:lrthe year. Ta:Gble profit differs tom net profit as reported in 
the year because it e:iooludes items of income or expense that are taxable or deductible in other \@ars and it further 
e:iooludes items that are never taxable or deductible, in the case of1he association, the taxable profits are deri'Wd 
from 1he rental property business, 1h e association· s o1he r acti\ities a re n 01 subject 10 corporation tax. The liability for 
current tax is ca lw lated using tax rates that ha 'W be en enacted or substantively en aCtJ?d by 1he re porting end dat»?. 

9 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS 
FOR TIE YEARENDED31 DECEIVBER 2023 

2. Fundraising 

.Association e\lents 

Pa1r0ns 
Conser'81it@ Women's Group 

3. Rent Receiwble 

H M Courts Sen.Bee 
MP's offce rental 
Oasis Pannership 

4. Political ExpSlses 

Central membership fees 

General and local election costs 
Donations 10 marginal conSlituencies 
Computermaintenance and website 

Patrons expenses 
Conference expenses 

10 

2023 2022 

£ £ 
1,551 510 
1,571 1,475 
1,151 1 l31 
4,273 3l16 

2023 2022 
£ £ 

197,138 188 »44 
7,310 7 ~10 

21,000 21 000 
225,448 217 l54 

2023 2022 

£ £ 
4,046 4l22 

14,160 1,147 
3,407 8007 
1,779 2046 
3,054 
1,954 1 »95 

28,399 17,417 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEl'.ENTS 
FOR THE YEAR ENDED 31 DECEIVBER 20ZJ 

5. Ofice end MisceUcneous &penses 

Insurance 

Postage 
Telephone 

Stationery and office expenses 

Light and he at 
Office cleaning 

Audit 
Miscellaneous e lfP enses 

Donation expenses 

Wat»?rrat»?s 
Repairs and maintenance 

9 ank charges 

Association events expenses 
ConsrituencyWomen's Group expenses 

Equipment hire 

T ra 'WI expenses 

Depreciation 

6. 9: af &penses 

Wages and salaries 

Agent's expenses 

Pension costs 

14 

2023 

£ 

1,515 
6,560 

1,825 
2,033 
3,44Q 
5,284 

6,750 
978 

25 
272 

35,815 

167 
1,854 

305 
6,341 

1,463 

74,626 

2023 

£ 

95,424 

670 

6,596 

102,691 

2022 

£ 
2,04Q 

4,358 
1,914 

3,191 

3,044 
5,059 

6,820 
535 

35 
174 

14,352 

207 
897 

626 
4,771 

35 
1,918 

441,985 

2022 

£ 

90,292 
874 

6,400 

97,566 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEl'.ENTS 
FOR THE YEAR ENDED 31 DECEIVBER 20ZJ 

7. Employees 

The at@rage number of employees, in duding party officers, 
duringthe yearwas: 

Office staff 

8. Taxction 

Charge forlhe year 

9. Tcllgible Fixe:I Assets 

lnvestmert Freehdd 
Cost properties prcperty 

£ £ 
Pf. 1 January 202 3 1,287,SOO 110,000 

.Add iii ons in the year 

Disposals 

Pf. 31 December 2023 1,287,500 110,000 

Oepreciaticn 
Pf. 1 January 202 3 

Charge forthe year 

At 31 Oecemb er 202 3 

Net book value 

Al 31 Oecemb er 202 3 1287 soo 110000 

At. 31 Oece rrb er 202 2 
1287 soo 110000 

14 

2023 2022 
Number Nunber 

2 2 

2023 2022 
£ £ 

52,366 41 ~14 

52,366 41 ~14 

Fixtures and Office and 

fittings 
computer Total 

equipment 

£ £ £ 
19,588 6,334 1,423,422 

19,588 6,334 1,423,422 

15,980 5,296 21,276 

902 SS1 • 1,463 

16,882 5,296 21,276 

2 706 487 1400 693 

3 608 1038 1402146 

12 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEl'.ENTS 
FOR THE YEAR ENDED 31 DECEIVBER 20ZJ 

10. Debtors 

Trade debtors 

Other debtors 

Loan w Conseruative Central Offce 
Loan w Milton Keynes Conserv.3tive .Association 

2023 

£ 

14,120 

8,634 

125,000 

147 .754 

11. Debtors: Amount Falling Due After tvbre Than One Yee,-

Loan w Milton Keynes Conserv.3tive .Association 

12. Creditors: Amount Falling Due Within One Year 

Trade creditors 

Taxation and so c:i al sew rity 

Other creditors 

13. PE'flsion Cost 

Defined Contribution 

Contribulions payable bythe Association brthe year 

14 

2023 
£ 

2023 

£ 
4,715 

52,366 

12,088 

69,169 

2023 

£ 
6~96 

2022 

£ 

4»62 
3,792 

125 000 
1200 

134.954 

2022 
£ 

200 

200 

2022 

£ 
1,154 

41~14 

20~90 

63~58 

2022 

£ 
6,400 

13 



AYLESBURY CONSTITUENCY CONSERVATIVE ASSOCIATION 

NOTES TO THE FINANCIAL STATEruENTS 
FOR THE YEAR ENCED 31 DECEIVEER 2013 

14. Don a:i ons Reported To The Electoral Co mmi ssi on 

During 1h e ~ ar 1h e .Association had d ona'lio ns totalling £Nil (20 22 - £Nil) 1h at were reportable to 1h e 
Electoral Commission. 

Under 1h e P PE RA single or aggregate d ona'lio ns for an individual greater than £1 ,500 in any calendar 
year a re reportable to 1h e Electoral Commission . 

1 5. statement of M:ivements on Accu mul a: ed Funds 

Balance at 1 January 2 023 

Retained de1icit tir the year 

Balance at 31 December 2023 

1 6. Critical Seats Fighting Fund 

Balance at 1 January 2 023 and at 31 December 202 3 

1 7. Related Party Transactions 

2023 

£ 

1 ,633,221 

(9,889) 

1,623,332 

2023 

£ 

100 

Atthe year end the Association was owed £125 ,COO (2022 - £125 ,COO) fr om the Ce ntr a I 
Conservative Office. During the year ended 31 D ece mb er 2023, £25 ,COO of th is lo an was 
re pay ab le on demand with inter es:t at 0.5 % per annum. The re ma ini ng £1 CO ,COO, being 2 
deposits of £50 ,COO each, was on an interest rate of 0.8%, with the d ep os it agreement expiring 
31 December 2023. Tota I interest r ece ill able tor the year a mounted to £925 in 2023 (2022: 
£925). 

As of 1 January 2024 the full ba Ian ce ofth e loans is cons id er ed to be re pay ab le on demand and 
is acer ui ng i nte res: tat 2 .5% per annum. 

During the year the .Association cha rg ed--ag reed a cco mmo datio n and overhead 
cost; totalling £7,310 (1022: £7,310) and ~r 2023 the balance due to the .Association in 
respect of these costs stood at £3 ,935 (2 022 : £Nil). 
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