From: '- @cotswoldbarristers.co.uk" <-@cotswoldbarristers.co.uk>
Subject: HMRC news from Cotswold Barristers

| am writing to provide you with a comprehensive background and the latest updates on the HM
Revenue and Customs (HMRC) review of the Beneficial Interest Company Transfer (BICT), Substantial
Incorporation Structure (SIS), and Capital Account Restructure (CAR). Please note that if you have
not engaged in BICT, SIS, or CAR, the following information may not be applicable to you.

HMRC has issued SRNs for each of the BICT/SIS and Capital Account Restructure, and two AAG6
notices are attached. Please read the notices and take the required action promptly. These are sent
to you in your personal capacities and on behalf of your company. You must send us your NI
numbers, your personal UTR and your company UTR. (You may also have to complete form AAGA4.
Please take advice from your accountant or tax agent).

We understand that receiving notices related to HMRC reviews can be a cause for concern.
However, please be reassured that the issue of SRNs for each structure and the attached notices is
not indicative of a prohibition or termination of these structures by HMRC. Rather, their intent is to
comprehensively examine innovative tax arrangements and apprise the government on whether
legislative action might be warranted. On your behalf, we are actively appealing the Notice for the
SIS and commit to keeping you informed about the progress of this appeal.

Amidst what has been a challenging period influenced by a negative online campaign targeting the
SIS and Cotswold Barristers, we proactively sought clarification from HMRC to address any
uncertainties publicly. Our constant dialogue with them is ongoing as they finalise their technical
analysis and prepare a formal statement, anticipated towards late March.

Cotswold Barristers has a record of delivering tax-efficient strategies that adhere to the highest
quality standards. Co-operation with HMRC is a cornerstone of our practice, ensuring that all our
endeavours withstand rigorous scrutiny. This has been evidenced by our record of successfully
passing every one of the 20-plus compliance checks conducted by HMRC since 2018. Our proactive
engagement for clarity from HMRC underscores our commitment to transparency and due diligence.
Rest assured, we continue to have confidence in the robustness of our structures and draw comfort
from HMRC's historical handling of our cases.

We will provide pertinent updates as soon as they become available. Should HMRC contact you
directly, please remember that we are here to offer expert advice and representation, as outlined in
your barristers’ terms of engagement. Should you have any queries arising from this message, please
email me or message via your Monday.complatform. Our team is on standby to address your
enquiries within three working days.

Yours,
Carla Morris MBA
Chambers Director



CARLA MORRIS MBA
Founder & Chambers Director

E carla@cotswoldbarristers.co.uk

D5, Cotswold Airport,
Cirencester, GL7 6BA

All barrister members of Cotswold Barristers are authorised and regulated by the Bar Standards Board to
practise at the Bar, and to accept public access instruction. Cotswold Barristers Ltd provides management and
client care for Cotswold Barristers Chambers.
D5, Cotswold Airport, Cirencester, GL7 6BA

This message contains information which is proprietary to Cotswold Barristers Limited, is private and confidential and may be subject to
legal privilege. If you are not the intended recipient, you must not use, copy, distribute or disclose this message or any of its contents. If
you have received this message in error, please notify us and remove it from your system. Thank you.





